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of it which as liquid gold finds its way into our Indian currency  chests in

vears of very high exchange, the retention of the great bulk of our gold iii

England is deliberate.   It is intended to strengthen us and simplify our  duty

in maintaining the gold value of the rupee.   What we do is to maintain the

value of the rupee by keeping the gold where gold is most wanted  and is

likely to be most useful to us.    Now, if gold were effectively wanted in ^India,

that "is to say, if India could keep gold in circulation and export gold privately

in large quantities when exchange threatens to fall,  then in those circum-

stai-ces our duty would be accomplished and our task would be lightened.

But   we   know   that   these    circumstances   do   not   obtain.     "We   have

not  yet a substantial gold circulation in   India, and we   never   see any

substantial private export of gold from India when our silver exchanges

begin to fall.   On the other hand, in London we have our gold ready exported ;

we have it immediately available or almost immediately available to  support

our exchanges ; we have it ear-marked as the sole and exclusive property of

the Government of India, and as capable of being used for the interests of

India in the greatest gold market of the world.   My Lord, time does not allow

me to develop this theory.   I need only say that it is the theory of those who

believe that it would be* as reasonable to keep the gold reserves in India as it

would be to keep our reserves of coined rupees in London. "

The Hon'ble BAKU BEUPENDUANATH BASU: "My Lord, I will not
detain this Council longer than five minutes I hope. There is one observation
of my Mend the Hon'ble Sir Vithaldas Thacker&ey ^hich I, my Lord, as a
citizen of Calcutta, should not allow to pass unchallenged in this Council. I
am afraid I am the only citizen of Calcutta here. If, my Lord, Bombay was
judged by the wit and wisdom and ability of its representatives in this Council,
I have no doubt it would be the second City in the Empire ; but if it is judged by
numbers which the late census returns have given us, I am afraid I am fairly
entitled as a citizen of Calcutta to claim a much higher place. While the
population of my city is 12 lakhs, I believe the population of Bombay is only
about nine lakhs."

The Hon'ble Sir YITEALBAS D THACKERSEY : " I will explain myself more
clearly. I am taking the municipal population. What is the municipal popu-
lation of Calcutta and what is the municipal population of Bombay ? I ana
not taking the suburbs."

The ^Hon'ble BABTJ BHTJPENDHAXATH BASTJ : " Yes, there have been
explanations offered of that difference -plague and other causes and the depres-
sion in the cotton trade. I will not go into them. I am content to rest my
case upon the figures furnished by the Census Commissioner.

"There is one method which my friend the Hon'ble Mr. Gates seems to
complain of, that his Province contributes a very large share to the Imperial
revenue and that we, the people of Bengal and the other Provinces, have been
more or le&s fattening upon the wealth of Burma. My friend forgets that the
entire gift the Government of India has this year been able to grant to the
Provinces comes from Bengal from its opium produce and that we have given a

practically for the liquidation of debts in England and one-third for helping
Provincial Governments and he justifies that procedure by observing that it is
the first duty of a prudent man to pay off his debts No doubt that would be a
prudent course, but I may remind my friend that the debMhat was incurred
smd^which^vvas paid off partially was incurred not upon the expectation of
having this windfall from opium and consequently should have been met in
other ways. This windfall wo the people of India were fairly entitled to for
our immediate needs. I am thankful, however, for what has been given, but much
has to be done which we cannot do for want of funds. Take the question of
sanitation, my Lord, of niy own Province* where, as other friends have already
said, malaria aas got a congenial home ; we have been urging in our Local
Council for dredging many of the ancient river systems of our Province which
hare been silting up, and we Iiaye been unable to carry out any big operations